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GROUP STRUCTURE OF OPERATING COMPANIES

* Shanduka Resources

* Bokamoso Trust

Propriet Limited (Proprietary) Limited Broad-based Other shareholders
(Proprietary) Limite BEE partner BEE community trust
52,28% I'1,76% 326% 32,70%
Mining — Holding
(Listed on the JSE)
50% 100%

Assmang Limited

Mining of
manganese, iron
and chrome ores.

Producer of
manganese
and chrome alloys

50% 100%
Cato Ridge Cato Ridge
Alloys Development
(Proprietary) Company
Limited (Proprietary)
Limited
Producer
of refined Property
ferromanganese owning

*

Black economic empowered entity

51%

56%
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