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TRADING STATEMENT

Shareholders of Assore (“Shareholders”) are advised
(“USD”) export selling prices for all of its produc

over the six months ended 31 December 2015 (“the cu

and are significantly lower than those which prevai

six months ended on 31 December 2014 (“the previous
Average prices for iron ore (fines grade delivered

the current period were approximately USD51 per met
compared to USD82 per metric ton for the previous p

of 38%. The impact of these lower prices on earnin
partly offset by a weaker Rand/USD exchange rate du

period, which on average, was 25% weaker than the p

In addition, the Group’s share portfolio has declin

over the current period and it has recorded an impa

net of taxation relief, of R71 million in this rega

Based on the trading conditions for the first half

year to 31 December 2015 set out above, headline ea
anticipated to decline to between R548 million (by
R672 million (by 32,1%) compared to R990 million re

first half of the previous financial year. Attribu

are anticipated to decline to between R455 million

R557 million (by 40,4%) compared to R935 million re

first half of the previous financial year. The dec

are anticipated to decrease headline earnings per s

six months ended 31 December 2015 to between R5,31
44,6%) and R6,51 (decline of 32,1%) per share from

for the sixmonths ended 31 December 2014 and attri

per share to between R4,41 (decline of 51,3%) and R

of 40,4%) per share from R9,06 per share for the si

31 December 2014. Earnings per share calculations
weighted average number of 103,21 million (six mont
December 2014: 103,21 million) shares in issue.
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The above information has not been reviewed or repo
Assore's auditors and the results for the six month
December 2015 are expected to be published on or ab

February 2016.

Shareholders are referred to the announcement made
24 June 2015, whereby it had agreed to acquire Dwar
Mine (“Dwatrsrivier”) from Assmang Proprietary Limit
subject to certain conditions precedent (“CPs”). T
pleased to announce that Ministerial Consent has be
from the Department of Mineral Resources for the tr
Completion of the transaction is expected to occur

remaining CPs have been addressed.
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