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TRADING STATEMENT 

 

Shareholders are advised that trading conditions fo r the first 

half of the current financial year have improved si gnificantly 

from those experienced during the first half of the  previous 

financial year, which were brought about by the wor ld economic 

turmoil that commenced in September of 2008.  Despi te slightly 

lower sales volumes for most of the Group’s commodi ties and the 

recent strength of the Rand, profit for the period increased 

strongly compared to the same period in the previou s year due to 

higher US dollar-based commodity prices, in particu lar for iron 

ore. 

 

As a result, earnings for the first half of the cur rent 

financial year are anticipated to increase to betwe en R1 340 

million and R1 440 million, compared to R338 millio n recorded in 

the first six months of the previous financial year .  Both 

attributable and headline earnings per share for th e six months 

ended 31 December 2010 are anticipated to be betwee n R11,20 and 

R12,03 (six months ended 31 December 2009: attribut able earnings 

of R2,83 per share, and headline earnings of R2,82 per share).  

Earnings per share calculations are based on a weig hted average 

of 119,67 (six months ended 31 December 2009: 119,6 5) million 

ordinary shares issued.  The comparatives for earni ngs per share 

and weighted average number of ordinary shares in i ssue have 

been restated for the sub-division of 5 for 1 ordin ary shares on 

10 September 2010. 

 

The above earnings per share information has not be en reviewed 

or reported on by Assore's auditors and the results  for the six 

months ended 31 December 2010 are expected to be pu blished on or 

about 17 February 2011. 
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