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TRADING STATEMENT 

 

Shareholders of Assore (“Shareholders”) are advised  that US 

Dollar selling prices for iron ore for the first ha lf of the 

current financial year were significantly lower tha n those for 

the six-month period ended 31 December 2011.  The i mpact of 

these lower prices was partly offset by increased s ales volumes 

of iron ore, higher prices for certain of the Group ’s manganese 

products and a weaker Rand/US Dollar exchange rate in the 

current financial year. 

 

Trading conditions in the iron ore market were vola tile due to 

weaker Asian demand and continuing sovereign debt i ssues in 

Europe.  Iron ore prices started to recover over th e fourth 

quarter of 2012 and are currently at levels higher than the 

average of the half year under review.  Global shor tages of 

certain grades of manganese ore that the Group prod uces have 

resulted in a slight increase in the prices of thes e grades. 

 

Based on the trading conditions set out above, earn ings for the 

six months ended 31 December 2012 are anticipated t o decline to 

between R1 035 million and R1 145 million compared to R2 129 

million recorded in the first half of the previous financial 

year.  The lower level of earnings are anticipated to reduce 

attributable earnings per share and headline earnin gs per share 

for the six months ended 31 December 2012 to betwee n R10,03 and 

R11,09 per share, from R19,78 per share and R19,21 per share 

respectively for the six months ended 31 December 2 011.  

Earnings per share calculations are based on a weig hted average 

number of 103,21 million (six months ended 31 Decem ber 2011: 

107,64 million) shares in issue. 

 

The above information has not been reviewed or repo rted on by 

Assore's auditors and the results for the six month s ended 31 



December 2012 are expected to be published on or ab out Thursday, 

14 February 2013. 
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